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OnBinance,astop-lossorderisarisk

managementtoolusedtolimitpotential

lossesonatrade.Here'showastop-loss

orderworksonBinance:

1.AccesstheTradingPair:

-LogintoyourBinanceaccountandgoto

the"Trade"section.

2.SelecttheTradingPair:

-Choosethetradingpairyouare

interestedin(e.g.,BTC/USDT).

3.PlaceaNewOrder:

-Navigatetotheorderplacementsection.
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4.ChooseStop-Limit:

-Select"Stop-Limit"astheordertype.

5.SetStopPrice:

-The"StopPrice"isthepriceatwhich

yourstop-lossorderwillbecomealimit

order.Thisisthetriggerpricethat,when

reached,activatesthestop-lossorder.

Enterthispricecarefully.

6.SetLimitPrice:

-The"LimitPrice"isthepriceatwhichthe

stop-lossorderwillbeexecuted.Itcanbe

thesameasthestoppriceorslightly

different.Keepinmindthatthelimitprice
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maynotbeguaranteedtobefilledifthe

marketmovesrapidly.

7.Quantity:

-Entertheamountofthecryptocurrency

youwanttosellwhenthestoppriceis

reached.

8.ReviewOrder:

-Double-checkallthedetails,including

thestopprice,limitprice,andquantity.

9.PlaceOrder:

-Clickonthe"Sell"buttontoplacethe

stop-lossorder.
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10.MonitortheMarket:

-Oncethestop-lossorderisplaced,itwill

remaininactiveuntilthemarketprice

reachesthestopprice.Whenthathappens,

theorderbecomesalimitorderandis

executedatthelimitpriceorabetterone.

11.Adjustments:

-Youcanadjustorcancelyourstop-loss

orderatanytimebeforeit'striggered.

It'simportanttonotethatwhilestop-loss

ordershelpmitigatelosses,theyarenot

foolproof.Inhighlyvolatilemarkets,

slippagemayoccur,andyourordermight

beexecutedatadifferentpricethanthe

oneset.Tradersshouldcarefullyconsider
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theirrisktoleranceandusestop-lossorders

inconjunctionwithotherriskmanagement

strategies.

Additionally,makesuretounderstandthe

specifictermsandconditionsrelatedto

stop-lossordersontheBinanceplatform,

astheymaybesubjecttoupdatesor

changes.


